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Disclaimer w&v

This Presentation has been produced by BW Offshore Limited exclusively for information purposes. This presentation may not be redistributed, in whole or in part, to any other
person.

This document contains certain forward-looking statements relating to the business, financial performance and results of BW Offshore and/or the industry in which it operates.
Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the wordsibel i exp8 o0t s 0,
Apredichsemprsoj, &pt afedt i mad iermsigo r e fleaend d ,c i atr @amd Sndlar expressions. The forward-looking statements contained in this
Presentation, including assumptions, opinions and views of BW Offshore or cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties
and other factors that may cause actual events to differ materially from any anticipated development. None of BW Offshore or any of its parent or subsidiary undertakings or any
such p e r s officérs or employees provides any assurance that the assumptions underlying such forward-looking statements are free from errors nor does any of them accept
any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. BW Offshore assumes no
obligation, except as required by law, to update any forward-looking statements or to conform these forward-looking statements to our actual results.

No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions,
contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, neither BW Offshore nor any of its parent
or subsidiary undertakings or any such p e r s officésor employees accepts any liability whatsoever arising directly or indirectly from the use of this document. Actual experience
may differ, and those differences man be material.

By attending this Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of BW Offshore and that you will
conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the businesses of BW Offshore. This presentation must be
read in conjunction with the recent Financial Information and the disclosures therein.

This announcement is not an offer for sale or purchase of securities in the United States or any other country. The securities referred to herein have not been registered under the
U.S. Securities Act of 1933, as amended (the fi LB. Securities A ¢ t and may not be sold in the United States absent registration or pursuant to an exemption from registration
under the U.S. Securities Act. BW Offshore has not registered and does not intend to register its securities in the United States or to conduct a public offering of its securities in the
United States. Any offer for sale or purchase of securities will be made by means of an offer document that may be obtained by certain qualified investors from BW Offshore.
Copies of this Presentation are not being made and may not be distributed or sent into the United States, Canada, Australia, Japan or any other jurisdiction in which such
distribution would be unlawful or would require registration or other measures.

In any EEA Member State that has implemented Directive 2003/71/EC (together with any applicable implementing measures in any member State,the A Pr o s pleicrt eucsthisv e 0 ) ,
communication is only addressed to and is only directed at qualified investors in that Member State within the meaning of the Prospectus Directive.

This Presentation is only directed at (a) persons who are outside the United Kingdom; or (b) investment professionals within the meaning of Article 19 of the Financial Services and

Markets Act 2000 (Financial Promotion) Order 2005 (the A Or d;er (6) )persons falling within Article 49(2)(a) to (d) of the Order; or (d) persons to whom any invitation or
inducement to engage in investment activity can be communicated in circumstances where Section 21(1) of the Financial Services and Markets Act 2000 does not apply.
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Q2 highlights

Record EBITDA of USD 191.6 million

Strong growth in FPSO earnings

Dussafu gross reserves tripled since
YE 2017

2019 Q2

Extension of Abo FPSO and
Petréleo Nautipa

Approved by ANP as operator
in Brazil

Completed one lifting of 615k
bbls net to BW Energy

Dussafu 2019 production
forecast increased to 4.1 71 4.4
million bbls gross



Q2 income statement highlights 1&1

Revenues EBITDA EBIT
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HSE performance w&v

HSE record (LTI)

Lost time injuries per million man-hours | Last Twelve Months (LTM) figures
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Strong Fleet Performance

Fleet uptime

99.8 % 98.4 % 99.6 % 100.0 %

' 99% average uptime over last 5 years
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Unit update w&v

S —
1 2N

BW Catcher BW Adolo Berge Helene

'l Production stable between 65,000 and Production stable at ~ 12,100 bopd Preparing for redeployment to

66,000 bopd I Uptime ~ 100% Maromba
'l Offloaded more than 30 million bbls I Offshore modification work for phase 2 Il Preservation and condition assessment
Il Uptime ~ 100% tie-in progressing well ongoing at Keppel Shipyard

Il Positive effects from excess production Il Capex of ~ USD 30 million
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